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Financial Effect of Failing to Defer Commencement of Benefit Payments

If you have earned at least 15 Vesting Credits, you can begin receiving your Regular Pension as
early as age 55, provided your benefits are not suspended because you are working in disqualifying
employment. Since your pension is not reduced based on your age, there is no financial advantage to
waiting until age 65 to receive you Regular Pension.

If you have not earned at least 15 Vesting Credits, but have attained Vested Status, you can begin to
receive your Regular Pension at age 65, provided your benefits are not suspended because you are
working in disqualifying employment.

However, if you elect to defer payment of your pension until after you have reached age 65; your
benefit will be actuarially increased for each month your benefits were not suspended. The actuarial
increased will be equal to 1 % per month for the first 60 months that your benefits are not suspended,
and 1.5 % for each month thereafter. Your benefits will not be suspended once you reach age 70,
regardless of whether you are working in disqualified employment. Please refer to page 31 of your
summary plan description for an explanation of the plan rules regarding Suspension of Benefits.

Please not that you may not defer payments of your pension later than April 1* of the year following
the year you reach age 70 1/2 , or April 1% following the year you stop working in covered
employment, if that is later.

Do not hesitate to contact the Fund office if you have any questions regarding the above.

Very truly yours,
Board of Trustees
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